
THE WASHIKGTOK HEEALD WEDNESDAY AEEIX 7 1909 13

STOCK PRICES REACT

Usual Tuesday Movement Is
Felt in the Market

ROCK ISLAND THE PEATTTEE

Speculation for the Time Being IB

Largely Prof easional Coarse of
Trading I JTnrrovr Violent Upturn
Effected on Monday Bas Xuturol
Result in Folloivlnfi Depression

ew April 6 What speculators
i storks call the usual Tuesday reao

was in progress todty and it Is
indeed not a little remarkable that for

woks back the market on the
second day of the week has been charac
terizod by a declining tendency

Speculation is at the moment undoubt
edly largely professional and the market
Is In the main narrow and sufficient rea-
son obviously existed for a reaction to
day whatever other forces might have
been at work In the fact that a more
or less violent upturn In values occurred
on the day before

Today was an Important Jewish bali
day which led to a curtailment of busi
ness perhaps more especially on the Lon
don Stock Exchange than here and there
was a prevailing tendency to reduce

in the market on aocount of
the three days suspension of business
over Raster that will take place here be-
ginning with the coming Friday

Proftttaklng went on therefore almost
continuously from the outset of the stock
exchange session and the leading stocks
generally showed declines at the close
that were i some instances as great as
yesterdays advances It was very

however that on the reaction
the tendency of business was to contract

Xo Heavy Selling Pressure
Stocks came dribbling out In small lots

at the low levels and there was nothing
csembling pressure of liquidation
Strength too waa exhibited in so many
ipeclflc quarters of the market that In
plte of the declines that occurred in the

mass of stocks the market displayed an
exceedingly flrm undertone In the fore
part of ie day there were vigorous ad-
vancing movements in the Denver and
Rio Grando Peoples Gas National Lead
American Stqolting and Refining Chosa
peake and Ohio Corn Produets and
American Telephone and Telegraph
shares and most of these stocks closed at
advances

The feature of business in this respect
was however in every way the decided
burst of strength in the Rock Island
common and preferred stocks particular-
ly the latter after a long period of in-

activity Definite expectations of a re
sumption of dividend distribution upon
Rock Island preferred stocks have at no
time of late been encouraged by the so
called inside Interests in the property
But the movement of the security market
indicates very plainly that the floating
supply of tho Rook Island stocks or at
least of the preferred stock has beooxne
practically concentrated in few hands

Good Tone in London
London houses shared here today In

our own profittaking but the tone of
the London market in general continued
first rate consols rising there and an
expanding investment movement making
Itself felt

Sterling exchange rose a Utile leading-
t talk of possible gold exports hi ParIs
at T on by the triangular basis but

sterling in Paris also rose tho ef
rts of the advance in sterling on this

ide were to a certain extent counter
lalanced Little attention was paid tar

the first votes taken in the House of
Representatives on the tariff Mil al-
though these Incidents so far as they
Indicated anything indicated that

In the national lawmaking body
on the subject under discussion has ab
Eolutely broken up party lines there and
that It will be difficult to get any bit
through Congress heavily or generally
reducing the tariff schedules

MISCELLANEOUS HO3DS

Nsw York April 6 Boad transactions aa UK
stock ezduaga
Japanese first 4H 94

Japanese ceooad 4s MK-

Jpsneso St LeVIs feui 4s 6-
8lltpablte el Cube 5s MS

United States of Mexico 4s Wi-
Aofricaai T T oomcrtttln 4s SKi
American Tbbaooo 4s 79
A T 8 F ceaaral 4s Mgft
Baltimore and Ohio Stts M
Baltimore aad Its gold 4 MCS
Brooklyn lUpW TmiwH 5 Us-
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Central HrK fc Sf 4-
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C B I P gear l 4 M9H
Col industrial 5s 71
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MJW York Oatrat 3 i-
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Korthern PacMo 4

Beading gmmU 4
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Union PaaHe ear rtiM to
United States 9te l S F 5s
West Shore 4s raftered
Wisconsin Oeatetl Is
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TREASURY STATEMENT
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2K3H 89

National baH food
Deposit under act of July 11 ISM
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July H M93-

Notca ncriTed for carrel redemption

Redemption of
To March 34 MOO

To date
April 6

US ISOO

146172 00

G3O02 00
157609659 00
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When you have lost or found anything
telephone an advertisement to The

Herald and bill will be sent you
at 1 cent a word
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ITEW STOCK MARKET

Quotations fomuhed ijr W B Hltbs Co
mtmtxn New Tar Stock Exch ns Hibbt DaDS
Int US Fifteenth street northwest

CALL BY HOUItSi
Money 0 H 2j 1 CL 1

Share to 11 n m 312100
Shares to 12 m 403500

to 1 p m 010000
Shares to 2 p m 707300
Shares to 3 p m 800000

RAILROADS
Opaau Htesu Lew Close

A T a F K3K M8tt W MCS
AtMatfe Ctttt Ltee OHt V3TA Kt
BtltiBwro Ohio 11J UW U 4 IBS
B R T 77H T7H TO Htt
Oajudisa PacMte IKK 0R4 W M6-

Cfcesaiwake Ohio 71 m K
CM Grist Wcstera cam 5 I 5a VSC P ltd MfK aW IWi MKi
0 JL St P earn H TK 8H MW-
CU KorUiiraatera MWl MR4 Jtt-
Otei SoHtkna cm Mi MU SR4 BR
DoUirare Haitoa 119 BW W m
Del Lick West M M
DIlL RSo Graade wm 4 H 4f 4f4-
DM Rio Grande pfd 88 i W A

Brie lot pfd 40ft
Brie 3d rid 3M
OC N pfd MiK-
Hodtiog Valley pfd M-

lOtooU Omni MfR

Inter MetropoHteR pfd 4 K
K C South am 4CH-

K C Sovthere pfd S3H-

Lotttorflle Ml-
Xeadoan Cealml otis 2SH-

M K T cow i
M K T pfd
M S P S a f ota MKi-
Mtewiirl Padflc JW-
X Y Ontario Wettara 4fH-
Norfea aM WesUsra M
Northern PaoMa JCH-
lUadhij COM 1W
Rode labud pfd am
Rock lataad eom X

L S F M pO M-

St Louis So hTnotora tel MU-
SoMtbora Paoote ooea MM-
Seatbera PtoMe pfd MB-
MSosthorn RaOway OMB MK
Southern Railway pfd M
Tons Paotte M-

Tmtoi Avenue 39
ToL St L W t oio KH
Tel St L Wet pM MK-
Uahm Paeite earn M Mfci-
UitoR Padde pfd Mtt-
WaoaA eoot K-
WfttKMh pfd 4t-
WfowMta COM OMB 4flK-
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Am Ca pfd W-
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Am Woden com M-
AMOonda Coptxr 4-

Owtral LoaUttr oom WK
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Morado Fwi Ire osa
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JIM AskedBay State Oao m imMaakaUaa Traaalt t Jju-

StesMhrd OB gg
Boston OowoiWatM u
Britash ConMT K r
B t4 OoaUUoB 3x ssj
Cobalt CeotnU rassmtartad Hy w 7
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3
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Kerr Lako-
MttoheQ
Dee of AaedcaMMN-
ofada

RaKfctde CwOWom
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SiooK
0 ted Ooppo-
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NEW TORK SIO BYJ-

few York April Uo oy o edt at tha stock
ftxehtage opoMd 1 ps ct M teot 2 kmo t 1cIo m Moat of UM days load oro at

Tmw noMT adit rather tMetira demaad too
itodc camfHoikm houses being HmMed owIng to
continued in call mceey Rates S4 to 2 per
lest for sixty i far ateatr days t for

3 to 3 lor oT r the year
Sterlteff strooc wMk rtaa 35 patete hIgher

Rates for aetoal bwtoen dosed Sixty daya i OSm
4 85 demud 4JrMa48r55 sables l 8UMt

Commorefel bflh 4JR4 for ateoty do aad 4JR o
486 for sixty dIlL Flour 4J li for Mxfer
days GrmiB 4JK4 Speiy of gntto ud cottoa
WIll tcaa eoano

GOVERNMENT BONDS

New Yotk Met 6 Oaked SUtea fiTpnmiat
bonda

BM Aiiw-
dntMarai MM MK Ml-
OOKPOB MM MQs

Si r sh rod KOB M1K Ml-
3a C9VT9B MK Mftt-
3s nmU boodi

4 oovfw JtS Bfti
Pauma IMS regIstered Ml JMH
PaojMM a MM cowxm Ml M
DMriot of CotomMa 34fa 1MK
PMBpptoe te JW

BALTIMORE PRODUCE MARKET
BaHimore April 6Q otettoM estobttabed Isr the

Baltteoro Fnrtt ad Prodnw AcaodattoR are aa
follows

BUTTBRCraaaery tcyunlor pw Hi 29 tel
tatioa S S prints ttlh pur KL 39 do Mb9-

0a31 btecis Mb per lb 33a31 dairy prmt
Maryland reunsylTsnta and VkeiMta per Ib IBalT-

Vlrcinte lid West Virytoia Morepeeked KalS
Ohio atorepacked Ifatt rbjr toUi flaIl Ohio
folk W West Vircinia raUt Ka-

BCG3tat7iaad PMnaylTAMa and nearby
Ar t per dos 9 EwUra Shore Mazykod aad-
VirtiBift per doe W stera firsts per Soc 28
Wet Virsinia per dot M-

LIVB POULTRYYome chkkw u to per
Ib 13 a oW haoa betiTyweleht pur lb UaMH
winter chlekoBS 1 to Ks lbs per Ibt 22a25 spriBf
chickens 1 ta 1 lbs per 32a35 ducts per
ISftM dot white Ptklnt per Ib Kal7 piaeooa
young pair 30 do old pah SO nfeea
old each 25 do young 1 Ibs ned orer each 99

LIVE STOCK MARKET
Cbteaso April 6OATTLBBceJpts 2 89 head

staadr Beeies lSaTW Ttnaaa 4 0 MI Weste-
rns iOOa OO slacken and feeders 3Wa500 caws
and betfen 1908563 ealrea 8083-

HOGSRecelpts 12JOO M coato
Wafeer Light 676a715 mixed 696UJ5 beery 6J8-
a7M rough 90a7 S pics 7 aC8-

SHBBPRecelpts 12000 herd steady Natiro
iSSaSJS Westerns 365a S Jamb H68K West
eras 1 5

Now York April 6CATTIiBR 558 head
nominally a trite weal dressed low and an
changed

CALVES Eeodpta 630 heed steady Common
to good foals 600aS62V4 Dressed calm
steady City dressed SoIl country dressed

SHEBP LAMBS Receipts l BO b Uj SalOrdinary nnahcm sheep 500 Hcshom lunbt 7 0a
6 5 Mcyland sprloff lamba 5J5

HOGS Recdpts 1600 bead steady Ohio ito
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LOCAL FINANCIAL GOSSIP

Wall street has a number of traditions
and among them is one that a market
which wrlll not go up is ripe for a fall
and the converse is sometimes added that
a market that will not go down is ripe
for a rise

This tradition of the gtwet upon which
speculators nave baaked in past yean is
botsg put to a tearful strain at the
ent time for the refuses either
to go up or down with any degree of de
cisiveneM Since last January the mar-
ket has been whipsawing back and forth
and for three weeks at least has hung
practically at a level at about the
avtTKg prices for the pre 4t
mont hi stocks

The market does not hang where it is
for want of news for things are

In the booboos world that ought
to stiffen the market yet it refuses to be
stiffened more than by a slight rise ex-
tending over two or three days when it
sags back to the average level The
situation is hopeless for the speculator
as scalping Is a precarious and danger-
ous process It is hopeless also for the
buyer of steaks who take them for a rise
or fall wfth the expectation of selting
again within a few weeks at a proflt

The fact is the New York market this
year istsmashlng tradition MId deferring
hrp in a way that surprises even

traders who can be depended
upon generally to kop the market ftuctu

enough to cut out good percentages
in the daily operations

In trying to assign causes for this cott-
dltion the pending tariff btU comes first
flnanctel and business circles in a
state of uncertainty about the result
which seriously affects business Then
comes probably the diffidence of the pub-
lic to what Wall street to or may
do The public has learned it lesson In
the street and for two years has been
letting the stock market severely alone

bonds cheap and is holding theta for big
profits refusing to be tempted into sell
ing by the sporadic spurts given to prices
now and then by the professionals

The logic of the whoSe situation seems
to point to higher prices for stocks but

very attempt recently to put them up
has resulted disastrously to those who
tried it and the bears who have at-
tempted to lower prices have met with
ao better success

There are rumors of big deals in the
air like the Denver pool sad certain oem
btoatlons of financial interests in the
East which are expected soon to
up a but movement that wilt bring boa
the good old speculative fever

The situation is one of great uncer-
tainty ad which way the market wilt
move after the tariff bogie is out of the
way is about as good a guess as the
flipping of a coin to decide such a hard
question

Trading yesterday on the local stock
exchange was more aattvvj then toe ssv
eral days Prices of same stocks were
atoo somewhat higher Had tMag w r
more lively than has been the cue for a
fortnight or so Doa were in good to
mand with some of the Electric Light f
per cents first series selling about a
point above previous records

MergenthaJer came out wen setting at
386 aad above

National Savings and Trust stock was
also active eighty shares on record
at 1S9 and 3M

After ill the bond buying was re-
newed and the business of the day closod
with bales of 135 snares of LnaBtoa at 14

WASHINGTON STOCK HAEKET

Sale R soiar K o oVwk

Capita Taothw St tfl6 at JMO at VS J9-

at UT 608 at 11-
7Peiooato Mootrlo fc Jl at MK N at Bt-

MH at 1ML

Capital TraoctM 5 at 191-
Waahtestoai BmOwoy aad Xkotrk jwefend S at-

S at OOK M at S-
OXorsjaoibalar 1 at 3MK 1 at SMB 1 asm C

3W4 at 293 3 at MK at St 1 at SR
Xttool Sa aai sad TnaC II at ML at 1st-

II at ML
ratted Btatoi Trait f at
Altar oancavttl Troetsoa Is 9f at m
Pn wat BeetrJoSe UM at JWH-
TiasMtoK X at It W at K-
PUIowteg are the bid a d islet ea yaaiar-

Afi BONDS
Geor ciowa Gsa
WaMcm Ooa 4a HI-
Wkohlstgtea gas outHaul a 6 OS

RAILROAD nome
CMUl Ticth ia-
Aaftcasuo M Pehnsaa fa-

Ctty aad Ortortah 5s-

CuhiaiMu h-
Colasabk fc-

Xetvopomaa Bs mt HI-
WathhtciM RaBway ajsd Keoirht 44 8TK

JOeetrio CMML fa M JS-

MI6CELLANBODS BOKDC
PotaoMO Sleetrk LiKbt S MK U-
Mccfottc Waohtocton Shwoibaat fc Mi-
Cbeaapeake aad Pnttnaao TaiaphiM W
EoMmm SUaaa Paaa fe V-
Wadrinstoa Market la HCT M-
Woahsocten Mark ia 1N-

7PDBUO OTIUTY BTCX3K3
Ca aUd Trudoa aft
WaohhtgUm R ih af aM StiatrW eaaa 4MI
Waahtaetoa Railway aad Beetrfc id MK
WaohiacUtt Ale and Ht Vtnoau
Norfolk and WaoUastOB ataaaohwit Ill
Waahhigfam Gs ail

Tdepheae ot Pasmyt aala W-
TTPB MACHINE STOOKa-

LaaatoB Moajotrtw 91-

LaaotoQ Xoaotnie L Oft
MIXING STOCKS

Ores 9 Caaaaon I-

UlBh n MMng
NATIONAL KANK affOOES

1 aMiflr in TTTTTT i
Cajatal L a-

gItnaore and Medaajsk-
LhwolB

Wshla 7VVV r
TRUST COUPAXr STOCKS

AaaarkmB Saeajrttr Trait fl-
NatfaMol Barhwi Md Tnict as-
Ua Trwt-
Wathuigtoai L MI Trust IK
Hatted States TzwaU

SAVINGS BANKS STOCKS
Heese Sathtgn 91
Merchants and ModfeMioa Sa sjss

SartsgB s
Finn INSURANCE STOOR-

SNattaul Urio 8-

Potoawo M
TITLE INSORANCB STOOKJS

CoteraMa-
KM Betat Bi-

WanhtBctoo M Si-
MI9GXLULKBOOS STOCKS

Graphoyhooe M

SecurIty Stongo-
Vaahhictt Market

BALTUIOEE GRAIN MARKET
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BANK MEJT WILL 5SBATB-

BeltiBt ro AVaSfeiHRfea Chatptcrs
te Meet f r Cap

Arrangeatenti been completed by
of the Baltimore and WadS

ef Bmnktatj er a hUerdty ebnm-
at George Weehmgtss Unl tsUy Hall en
the nignt of Aprfl X-

Zprohtbttsd teens sstttac tmrhenge m the
form 01 money orders setters ef credit
sod travelers checks and rata Thte

received MTOS attendee by the
American Bankers Assoctatlon at Its re-

cent cotventtoo
time ago Post President W P

bate trophy to becrme the pi opes ty ef
the chapter winning two e t of three 4e
bates This Is the final argument each
side having won one

The MgatfTe side of the qaeBdea wts
be opbekl by members of the Washing-
ton chapter wile have been selected hr
competitive debates They are Sanmel J
Henry and Frank B Devereux of the
Nattooal Sarb s and Treat Comaeny
and E L Faweett ef the lint Ka
lionel Bank of AtaacaaaMs

RAILWAY SUED ME 10000

Declared Gktldx Death W sr Oar

The Washmtrtoa Railway aa Swctrle
Company was maee iafeadent m a aatt
far damages brought ta the Dv
trlct Binxems Court jftslndejr by Charles
M Brogan admhnatratec of the estate
oC Norbert Leo Brogan who died on De

The complainant

the defendmnt eempany m Pieepeet-

tyeeventh streets northwest and died
his injuries the same day The allegatJon-
is made that the accident was doe to
Mgttgeace the company sat that the
fender oa the front of the ear
property adjusted The complainant te
represented by Attorney I A Bailey

LEGTUHES ON THE CANAL

Chief Bmgineer Davis Talks Before
BtH lmocr SScletr at G V U

Arthur P Darts chief engineer of tile
Reclamation Service and a member of the
advisory board that accompanist Presi-
dent Taft to Panama made aa addroas-
oa the tathaHea eaaal before the Waeh-
mgton Kngmeers Seelerjr at hocWashington University last night

The director is an aAvoeate f the lock
level canal and by various maps
stereopticon sUdee ffiastrated the feasl-
bOtty aDd wisoom of iienntiutiliiL a wa-
terway of this style

Special stress was laSf upon the erec-
tion of the Gattm darn and In the opin-
ion of Davis thIn project will prove
satisfactory and beneficial He stated the
nrst yard of concrete had been laid in
the canal construction on March 37
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Tourists Should Use

in various denominations
usable throughout the

vertible into all principal currencies

Persons contemplating a trip
abroad are invited to confer with us

We also issue Letters of Credit-
on all countries Foreign
Exchange c

10th and Pa Ave

BRANCHES
Cor 7th and G Sts N W Cor 20th and Pa Ave

Travelers Cheques of
The American Express Co

THESE cheques are issued by this

worldcon

Merchants Mechanics
Savings Bank I

I FIkAItCIAL

i

SafeSatisfactoryConvenient

Capital and Surplus
Deposits Over fM 0

sound banking methods
and best service are

by the payment of in
terest in our banking

Small BM well as larsre M-
cenatft melted

Interest paid on de
posits subject to check
The Washington Loan

and Trust Company
Corner 9th and F Sts

JOHN JOY EDBOX President

The Frank H Thomas Company Incor-
porated The annual meeting of the
tockholdero of the above company will

be held m the offlcex T17 14tht aw WMbiactoii D C oa

PIUUOM of elector flv tmetoea Books
wfll be dosed for traasfer of stock from
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To Contest Manager
Enclosed please find Hhesum of to pay for

The Washington Herald for months

My name is

Address

Please credit the votes

due on same to M

District Mo

Are you now talking The Washijigton Herald
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I Home SaviNgs Bank
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